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ENGLISH VERSION

Instructions: (1) All questions are compulsory.

(2) Marks are indicated on right side.

1 Vinm Traders of Wadhwan has a independent branch at 20
Surendranagar. The trial balance of the branch as on 31-12-2021
1s as under:

Debit balance Rs. | Credit balance Rs.
Debtors 15,000 | Head office A/c. | 20,000
Stock (1-1-21) 6,000 [ Sales 60,000
Purchases 40,000 | Commission 1,000
Rent-taxes 5,000 | Creditors 9,000
Salary 8,000
Office Exps. 3,000
Bank balance 3,000
Fixed Assets 10,000

90,000 90,000

Additional Informations:
(1) The cash remittance of Rs. 4,000 by branch to Head Office

on 28-12-21, was received by the Head Office on 2-1-22.
(2) Head Office had sent goods worth Rs. 5,000 to the branch

which is not received by branch upto 31-12-21.

(3) Stock at branch on 31-12-21 was Rs. 8,000.

(4) The furniture account of the branch is maintained in the

books of Head Office. Rs. 1,000 is to written off as

depreciation on the furniture of the branch.

From the above particulars, Prepare:

Final Accounts of 2021 in the books of the branch.
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1 Jagdish Bros. has a branch at Dhrangadhra. All goods required 20
for sale at branch are sent from Head Office at cost plus 20%
(invoice price) and all cash received at the branch is banked daily
in H.O.'s account opened in a bank at Dhrangadhra.

Balances as on 1-4-21
Stock Rs. 9,000
Debtors Rs. 12,000
Furniture Rs. 14,000
Petty cash Rs. 120

Transactions during the year: (Rs.)
- Goods sent to branch ... 27.900
- Bad debts written off by branch.................................. 200
- Goods returned by customers..............ccccceeeeveniiieennnn, 300
- Discount allowed to debtors...........c.ccooovviiiiiiiiinnnnn, 500
- Total sales ..........oovvvviiiiiiiiiiii 45,500
- Petty cash eXps. .....ooooviiiiiiiiiiiiieieeeee e 280
- Remittance to branch for petty cash.......................... 360
- Goods returned to H.O. ... 1,200
- Cash sales.........cccovvvviiiiiiiii 2,000
- Branch Expenses paid by H.O.:
Rent-Taxes .........cooviiiiiiiiiiiiee e 1,600
SAlATY ..oovviiii e, 2,000
Bonus to staff .............ccocooiiiii 600
OCHTO1 €LC. .oiiiiiiiiiieceiie e, 500

Balances as on 31-3-22.
Stock Rs. 7,200
Debtors  Rs. 13,500
Provide 10% depreciation on furniture.
From the above particulars, prepare in the book of H.O.
(1) Branch A/c
(2) Branch Trading & Profit-Loss A/c
(3) Branch Debtors' A/c
(4) Petty cash A/c
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The trial balance of M/s Ruchit Elec. Supply Co. Ltd. on 20

31-12-21 was as follows.

Debit Balance Rs.|Credit Balance Rs.

Furniture 50,000|Equity share capital 5,00,000

Land & Building 1,50,000(10% Debentures 2,00,000

Mains 3,00,000| Creditors 30,000

Machinery 5,00,000|Share premium 50,000

Debtors 50,000 Contingency Reserve 1,00,000

Stores on hand 35,000| Depreciation Fund 90,000

Cash and Bank 80,000(Sales of Electricity 2,00,000

Cost of Generation Meter Rent 20,000

of electricity 30,000 |Interest on investment 10,000

Cost of Distribution P & L Alc. (1-1-21) 2,10,000

of electricity 5,000

Investments 1,35,000

Interest on Debentures 10,000

Interim dividend 40,000

Rent, Rates & Taxes 10,000

Establishment exps. 15,000

14,10,000 [ 14,10,000

Additional Informations:

(1) Transfer Rs. 60,000 to contingency reserve.

(2) Depreciation to be charged on opening balance as under:
Land & Building 2%, Furniture and mains 5%, Machinery
10%.

(3) Additions during the year are as under:

Land & Building Rs. 50,000, Furniture Rs. 10,000, Mains
Rs. 40,000, Machinery Rs. 70,000.
Prepare Profit & Loss Statement and Balance Sheet as per
Companies Act 2013.
OR
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2 The following balances of the Ritesh Electric Company are 20
given as on 31-12-21.

Particulars Rs.
9,000 Equity shares each of Rs. 100 ......................... 9,00,000
6% Debentures ...........ccooeeiiiiiieee e 3,00,000
Machinery ...........ccociiiiiiiiiiiiie e 3,75,000
Land & Building .............c..ccoooviiiiiiiieee 7,50,000
TranSfOrmMErs ......ooooimiee e 30,000
1\ £ () RPN 75,000
MAINS ... 3,15,000
Actual expenses of repairs and renovates....................... 15,000
Production EXPS. .........oooviiiiiiiiiee 42,000
Distribution EXpPs. ........cccooiiiiiiiiiiiiiiiieeeeee 27,000
Administrative EXps. ........cccccooviiiiiiii 72,000
StOCk Of StOTES ..o 36,000
Sales by contracts ............cocovvieeiviiiiiieieeeee e 30,000
Meter Rent ..., 15,000
Depreciation fund .................oooiiiiiiiii 1,50,000
Repairs and Renovates Reserve...............coeeeiiiiiiinnn, 45,000
DEDLOTS ..o 42,000
CIEAILOTS ... 90,000
Other EXPS. .oiiiiiiiiiiieeeeie e, 75,000
Dividend paid .............oooooiiiiiii e 36,000
Profit & Loss A/c (credit) ......ccoooovvviiiiiiiiiiiiiii, 45,000
Bank balance ............ccoooiiiiiiie e 27,000
Interest paid on debentures upto 30th June..................... 9,000
FUumniture ...........cc.coooiiiie e 30,000
Sales by MEers ........ccceevivviiiiiiiiiiiieeeeee e, 3,81,000

Other Informations:

(1) Rs. 33,000 is provided to repairs and renovates reserve
account every year.

(2) Provide Rs. 75,000 for liabilities of taxation of the current year.

(3) Company has made following capital expenditure during the
year.
Mains Rs. 1,05,000 Meters Rs. 15,000
Machinery Rs. 45,000 Land & Building Rs. 75,000

(4) Provide for depreciation at 5% on the opening balance of
all assets.
Prepare: Final accounts as per provisions of Companies Act,
2013.
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3  Pass the journal entries for the following transactions in the 15
books of a company.
(1) Cancellation of 10,000 unsold shares of Rs. 100 each out
of authorised capital of 1,00,000 shares of Rs. 100 each.
(2) X Ltd. has converted its 60 equity shares of Rs. 100 each
into equity share stock of Rs. 6,300.
(3) Y Ltd. has given equity stock of Rs. 5,700 for 60 equity
shares of Rs. 100 each.
(4) Z Ltd. has converted its fully paid 700 equity shares of Rs.
100 each into 5,000 equity shares of Rs. 10 each and 2,000,

8% preference shares of Rs. 10 each.

OR
3  Balance sheet as on 31-3-21 of Alkesh Ltd. is as under: 15

Liabilities Rs. | Assets Rs.
Fully paid up equity Fixed assets 5,32,500
shares each of Rs. 10 | 3,00,000 [ Current assets 1,28,000
General reserve 2.,88.000 [ Bank balance 12,000

P & L Alc. 22,000

Current debt. 62,500
6,72,500 [ 6,72,500

On 1-4-21 company decided to give 2 fully paid up equity shares
of Rs. 10 each as bonus for every 5 shares held. After issue of
bonus on new share capital 2 right shares of Rs. 10 each were
offered at 20% premium for every 5 equity shares held. All the
shares are paid for.

Pass necessary journal entries and prepare new balance sheet of

the company after above transactions are effected.
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4  Following particulars are available from Kunjan Ltd. 15

(1)

2)
3)
(4)
(5)
(6)

Net profit:

For the year 2020 Rs. 5,50,000

For the year 2021 Rs. 7,50,000

No. of equity shares before right issue 2,50,000.

Right issue: One right share against five equity shares.
Right issue's offer price per share Rs. 15.

Right issue closed on 28-2-21.

On 28-2-21 fair value of company's existing equity share

was Rs. 21.

Calculate EPS for both years.

OR

4  Information of Rina Ltd. for the accounting year 2019-20 15

and 2020-21 regarding its equity shares and profit is as under:

Particulars 2019-20 2020-21

Rs. Rs.

Subscribed and fully paid equity share

capital on 15t April face value of

equity shares Rs. 10 each 16,00,000 | 16,00,000
Net profit distributable to shareholders 8,00,000 | 12,00,000
Right issue at Rs. 30 per share on 5-4-20 - 40,000

shares

Fair value of share during the year was Rs. 40.

Calculate EPS for both the years and find out new fair value of share.
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